
TENNESSEE STATE FUNDING BOARD 
SEPTEMBER 21, 2016 

AGENDA  

1. Call meeting to order

2. Approval of the minutes from the July 14, 2016, meeting

3. Report from the Department of Economic and Community Development (ECD) for approval of 
funding for the following projects:

$1,000,000 

$   611,652 

$     42,000 
$   650,000 

$1,050,000 

$   742,500 
$3,000,000 

$1,000,000 

$   200,000 

• Automation Tool Company – Cookeville (Putnam County)
FastTrack Economic Development

• Chattanooga Seating Systems, L.L.C. – Chattanooga (Hamilton County) 
FastTrack Job Training Assistance

• Eurotranciatura USA LLC – Paris (Henry County)
FastTrack Job Training Assistance
FastTrack Economic Development

• Evergreen Packaging, Inc. – Memphis (Shelby County)
FastTrack Economic Development

• Lowe’s Home Centers, LLC – Coopertown (Robertson County) FastTrack 
Infrastructure Development
FastTrack Economic Development

• Mullican Flooring – Johnson City (Washington County)
FastTrack Economic Development

• Tenneco Automotive Operating Company – Spring Hill (Maury County) 
FastTrack Job Training Assistance
FastTrack Economic Development $   330,230 

4. Approval of a “Resolution Allocating from the Internal Service Fund to the Capital Projects Fund
$4,380,000 and Canceling Authorized Bonds”

5. Approval of a “Resolution Allocating from the Debt Service Fund to the Capital Projects Fund
$1,400,000 and Canceling Authorized Bonds”

6. Approval of a “Resolution Allocating from the Debt Service Fund to the Capital Projects Fund
$33.17 and Canceling Authorized Bonds”

7. Report on the results of the sale of General Obligation Bonds, 2016 Series A, 2016 Refunding 
Series B and 2016 Refunding Series C

8. Submission of the Report on Debt Obligation (CT-0253) for the 2016 Bond Sale

9. Consideration and approval of a revised Other Post Employment Benefit (OPEB) Trust for the 
Tennessee School Boards Association



TENNESSEE STATE FUNDING BOARD 
JULY 14, 2016 

The Tennessee State Funding Board (the “Board”) met on Thursday, July 14, 2016, at 10:20 a.m., in the 
Legislative Plaza, Room LP-29, Nashville, Tennessee. The following members were present: 

The Honorable Tre Hargett, Secretary of the State of Tennessee 
The Honorable Justin Wilson, Comptroller of the Treasury 
The Honorable David Lillard, State Treasurer 
Commissioner Larry Martin, Department of Finance and Administration 

The following member was absent: 

The Honorable Bill Haslam, Governor 

Mr. Wilson recognized Mr. Lillard who introduced Mr. Brian Derrick, Deputy Director of Accounting for 
the Tennessee Department of Treasury.  Mr. Derrick recognized Mr. Conner Burns and Ms. Hannah Willis, 
Union University; and Brittney Belanger, Tennessee Tech University, who were interns with the Treasury 
Office during the summer.     

Seeing a physical quorum present, Mr. Wilson called the meeting to order and asked for approval of the 
minutes from the June 9, 2016, meeting.  Mr. Hargett made a motion to approve the minutes.  Commissioner 
Martin seconded the motion, and it was unanimously approved.     

Mr. Wilson then recognized Ms. Jamie Stitt, Deputy Assistant Commissioner of Business Development, 
Tennessee Department of Economic and Community Development (“ECD”), to present FastTrack projects 
for consideration and Mr. Paul VanderMeer, Senior Advisor for Fiscal Policy, ECD, to present the 
FastTrack funding report.  Mr. VanderMeer reported that, as of the date of the last Board meeting, the 
FastTrack balance was $160,390,172.29.  Since that time, $172,047.22 in interest for the period December 
2015 through May 2016 and $80,893,400.00 in new appropriations for fiscal year 2017 were received; 
$764,492.30 in funds had been deobligated and returned to the FastTrack program; $10,244,481.00 in new 
loans had been approved and $2,033,678.47 in funds were spent on FastTrack administrative expenses, 
which resulted in an adjusted FastTrack balance available for funding grants or loans of $229,941,952.34 
as of today’s meeting.  Mr. VanderMeer reported that commitments had been made in the amount of 
$154,721,054.60 resulting in an uncommitted FastTrack balance of $75,220,897.74.  Mr. VanderMeer 
reported that the projects to be considered at this meeting totaled $2,040,000.00, and if these projects were 
approved, the uncommitted balance would be $73,180,897.74, or 68.2% of FastTrack funds committed. 

Ms. Stitt stated that the projects were being presented to the Board because state law required that FastTrack 
projects in amounts exceeding $750,000 per eligible business within any three-year period be reviewed and 
approved by the Board.  Mr. Borden then presented the following FastTrack project: 

• Lodge Manufacturing Company – South Pittsburg & New Hope (Marion County)
FastTrack Economic Development    $   790,000

• Schneider Electric USA, Inc. – Franklin (Williamson County)
FastTrack Economic Development $1,250,000 

Mr. Wilson stated that the Board received signed letters, FastTrack checklists, and incentive acceptance 
forms from the Commissioner of ECD.  Mr. Wilson inquired if Ms. Stitt had reviewed the information 



provided and if it appeared to be in order, true, and correct.  Ms. Stitt replied affirmatively.  Mr. Lillard 
made a motion to approve the FastTrack projects that were presented.  Commissioner Martin seconded the 
motion, and it was unanimously approved.    
 
Mr. Wilson then presented for approval a “Resolution Allocating from Debt Service Fund to the Capital 
Projects Fund $440,064.00 and Canceling Authorized Bonds”.  Mr. Wilson explained that this Resolution 
was to cancel bonds related to the University of Memphis (UOM) project for acquisition of sites within 
UOM’s master plan. Mr. Wilson stated that the Funding Board had been notified by the Commissioner of 
Finance and Administration that,  in accordance with the agreement between UOM and the Funding Board, 
UOM had made a payment of $440,064.00 and that such funds had been deposited into the Debt Service 
Fund.  Mr. Hargett made a motion to approve the Resolution.  Mr. Lillard seconded the motion, and it was 
unanimously approved. 
 
Mr. Wilson then presented for approval a “Resolution Allocating from the Debt Service Fund to the Capital 
Projects Fund $7,000,000 and Canceling Authorized Bonds.”  Mr. Wilson explained that the Resolution 
was to cancel bonds authorized for the Department of Safety Interoperable Communication System, as was 
recommended in a memo from the Commissioner of Finance and Administration.  Mr. Hargett made a 
motion to approve the Resolution.  Commissioner Martin seconded the motion, and it was unanimously 
approved.        
 
Mr. Wilson then presented for consideration and approval a Declaration of Trust for Other Post 
Employment Benefits (OPEB) for the Board of Public Utilities of Cleveland, Tennessee.  Mr. Wilson stated 
that both he and counsel within the Attorney General’s office had reviewed the OPEB Trust and that it 
contains the essential provisions required by law.  Mr. Wilson then stated that during the review process, it 
was noted that some terminology in the OPEB Trust was unclear.  Mr. Wilson made a motion to approve 
the OPEB Trust contingent upon revisions being made to the satisfaction of the Attorney General’s Office 
and the Office of State and Local Finance with the stipulation that Cleveland should submit the revisions 
before the end of business on August 31, 2016.  Mr. Lillard seconded the motion, and it was unanimously 
approved.            
 
After requesting other business and hearing none, Mr. Wilson adjourned the meeting. 
 
Approved on this ______ day of _________________ 2016.   
 
 

 Respectfully submitted, 
 
 
 
 

 Sandra Thompson 
 Assistant Secretary 







 
Department of Economic and Community Development 

 

 

Randy Boyd                           Bill Haslam 

Commissioner                 Governor 

 
 

 

 

2.  Chattanooga Seating Systems, L.L.C. – Chattanooga (Hamilton County) 

Chattanooga Seating Systems, L.L.C.  (Chattanooga Seating) operates as a joint venture between 

Magna Seating and Hollingsworth International, and is a supplier to Volkswagen Group of America 

with complete seat systems at the Chattanooga assembly facility. Currently, Chattanooga Seating 

employs 128 people at its 58,000 square foot manufacturing facility in Chattanooga. This expansion 

project is a result of Chattanooga Seating being awarded a contract from Volkswagen to do the 

seating for VW’s new seven-passenger, 3-row SUV. Chattanooga Seating will be leasing an 

additional 40,000 square foot of space to accommodate the workload of this new contract. 

 

Chattanooga Seating has committed to create 190 new jobs and make a $5,395,000 capital 

investment within five years. The company will have an average wage rate of $16.10 per hour for the 

new positions. 

FastTrack Job Training Assistance Program funds will be used to train the new workforce needed for 

the expansion. ($611,652) 

 

Total FastTrack funds for this project - $611,652 

 

 

3. Eurotranciatura USA LLC - Paris (Henry County) 

Eurotranciatura USA LLC (Eurotranciatura), a joint venture between Euro Group S.p.A and Kuroda 

Precision Industries Ltd., manufactures steel lamination products for electrical motors and 

generators. Eurotranciatura’s Paris facility supplies the U.S. market for companies such as Stanley 

Black & Decker, Franklin Electric, ThyssenKrupp, Regal Beloit, Generac and Tecumseh Products.  

 

Eurotranciatura’s investment includes upgrades and new equipment for its existing manufacturing 

plant in Henry County. Eurotranciatura will also build a roughly 30,000 square foot distribution 

warehouse near its current plant to accommodate growth and reduce transportation costs. 

 

Eurotranciatura has committed to create 173 new jobs and make a $12,550,000 capital investment 

within five years. The company will have an average wage rate of $15.23 per hour for the new 

positions. 

 

FastTrack Job Training Assistance Program funds will be used to train the new workforce needed for 

the expansion. ($42,000) 

 

 































































RESOLUTION ALLOCATING FROM INTERNAL SERVICE FUND 
TO THE CAPITAL PROJECTS FUND $4,380,000 AND CANCELING 

AUTHORIZED BONDS 

Recitals 

The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to Chapter 
962, Public Acts of Tennessee, 2006 (the “2006 Act”), to issue and sell its general obligation bonds in an 
amount not to exceed Five Hundred Eighty-Six Million, Nine Hundred Thousand Dollars and no cents 
($586,900,000.00), of which Eighty-One Million, Three Hundred Thousand Dollars and no cents 
($81,300,000.00) is allocated pursuant to Section 4(3) of the 2006 Act to the Department of Finance and 
Administration, to provide funds for the acquisition and implementation of enterprise resource planning 
software (the “2006 Act ERP Bonds”).   

The Funding Board has previously canceled Sixty-Eight Million, One Hundred Sixty Thousand, Sixty-
Nine Dollars and Thirty-Three Cents ($68,160,069.33) of the 2006 Act ERP Bonds; none of the remaining 
Thirteen Million, One Hundred Thirty-Nine Thousand, Nine Hundred Thirty Dollars and Sixty-Seven Cents 
($13,139,930.67) principal amount has been issued as 2006 Act ERP Bonds but bond anticipation notes in the 
form of commercial paper have been issued. 

By memorandum dated August 24, 2016, the Commissioner of Finance and Administration notified 
the Funding Board that Four Million, Three Hundred Eighty Thousand Dollars and no Cents ($4,380,000.00) 
is available for the 2006 Act ERP Bonds from funds not required for debt service and recommended that: (1) 
a like amount of commercial paper should be retired without the issuance of bonds and (2) a like amount of 
authorization be canceled. 

Be It Resolved By the Funding Board of the State of Tennessee: 

1. The project authorized to be financed by the 2006 Act ERP Bonds has been financed in
part with commercial paper and Four Million, Three Hundred Eighty Thousand Dollars
and no Cents ($4,380,000.00) is no longer needed to fund such authorized project.

2. Four Million Three Hundred Eighty Thousand Dollars and no Cents ($4,380,000.00) in
accordance with the authority provided by Tennessee Code Annotated Sections 9-9-208
is allocated from the Internal Service Fund to the Capital Projects Fund to defray the cost
of a portion of the 2006 Act ERP Bonds.

3. In accordance with the authority provided by Tennessee Code Annotated Sections 9-9-
208 and the memorandum from the Commissioner of Finance and Administration dated
August 24, 2016, the Funding Board cancels Four Million, Three Hundred Eighty
Thousand Dollars and no Cents ($4,380,000.00) of the principal amount authorized by
the 2006 Act for the 2006 Act ERP Bonds.

4. This resolution shall be effective as of September 21, 2016, and all resolutions in conflict
herewith are hereby repealed.

Adopted this 21st day of September 2016. 

_______________________________________ 
JUSTIN P. WILSON, SECRETARY 
 TENNESSEE STATE FUNDING BOARD 



RESOLUTION ALLOCATING FROM THE DEBT SERVICE FUND TO 
THE CAPITAL PROJECTS FUND $1,400,000 AND CANCELING 

AUTHORIZED BONDS 

RECITALS 

The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to Chapter 552, 
Public Acts of Tennessee, 2009 (the “2009 Act”), to issue and sell its general obligation bonds in an amount not to 
exceed Seven Hundred One Million, One Hundred Thousand Dollars and no Cents ($701,100,000.00) of which 
Two Hundred Ten Million, Nine Hundred Thousand Dollars and no Cents ($210,900,000.00) is allocated pursuant 
to Section 4(1) of the 2009 Act (the “2009 Act Bonds”) to the Department of Finance and Administration.  Twenty-
Seven Million, Three Hundred Thousand Dollars and no Cents ($27,300,000.00) of the 2009 Act Bonds authorized 
is to provide funds for the West Tennessee Megasite Land and Right of Way (the “West TN Megasite”) project. 

The Funding Board has previously canceled Nine Million, Eight Hundred Thousand Dollars and no Cents 
($9,800,000) of the 2009 Act Bonds allocated to the West TN Megasite; none of the remaining Seventeen Million, 
Five Hundred Thousand Dollars and no Cents ($17,500,000.00) principal amount has been issued as 2009 Act 
Bonds but bond anticipation notes in the form of commercial paper have been issued. 

By memorandum dated September 6, 2016, the Commissioner of Finance and Administration notified the 
Funding Board that One Million, Four Hundred Thousand Dollars and no Cents ($1,400,000.00) is available for the 
West TN Megasite from funds not required for debt service and recommended that: (1) a like amount of commercial 
paper should be retired without the issuance of bonds and (2) a like amount of authorization be canceled. 

Be It Resolved By the Funding Board of the State of Tennessee: 

1. The project authorized to be financed by the 2009 Act Bonds has been financed in part with
commercial paper and One Million, Four Hundred Thousand Dollars and no Cents
($1,400,000.00) is no longer needed to fund such authorized project.

2. One Million, Four Hundred Thousand Dollars and no Cents ($1,400,000.00) in accordance
with the authority provided by Tennessee Code Annotated Sections 9-9-205 and 9-9-208, is
allocated from the Debt Service Fund to the Capital Projects Fund to defray the cost of a
portion of the 2009 Act Bonds.

3. In accordance with the authority provided by Tennessee Code Annotated Sections 9-9-205
and 9-9-208, and the memorandum from the Commissioner of Finance and Administration
dated September 6, 2016, the Funding Board hereby cancels One Million, Four Hundred
Thousand Dollars and no Cents ($1,400,000.00) of the principal amount authorized by the
2009 Act for the 2009 Act Bonds.

4. This resolution shall be effective as of September 21, 2016 and all resolutions in conflict
herewith are hereby repealed.

Adopted this 21rd day of September, 2016. 

__________________________________ 
JUSTIN P. WILSON, SECRETARY 
 TENNESSEE STATE FUNDING BOARD 



RESOLUTION ALLOCATING FROM THE DEBT SERVICE FUND TO 
THE CAPITAL PROJECTS FUND $33.17 AND CANCELING 

AUTHORIZED BONDS 

RECITALS 

The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to Chapter 
958, Public Acts of Tennessee, 2004 (the “2004 Act”) to issue and sell its general obligation bonds in an 
amount not to exceed Four Hundred Seventy-Three Million, Seven Hundred Thousand Dollars and no cents 
($473,700,000.00) of which Two Hundred Sixty-Nine Million, Four Hundred Thousand Dollars and no 
cents ($269,400,000.00) is allocated pursuant to Section 4(1) of the 2004 Act to the Department of Finance 
and Administration for the purpose of acquisition of equipment, and erection, construction and equipment 
of sites and buildings, expressly including the acquisition of existing structures for expansion, 
improvement, betterments and extraordinary repairs to existing structures (the “2004 Act Bonds”). 

By memorandum dated September 13, 2016, the Commissioner of Finance and Administration has 
notified the Funding Board that Thirty-Three Dollars and Seventeen Cents ($33.17) is available from funds 
in the debt service fund for fiscal year 2016-2017 for the 2004 Act Bonds and recommended that a like 
amount of authorization be canceled. 

Be It Resolved By the Funding Board of the State of Tennessee: 

1. The projects authorized to be financed by the 2004 Act Bonds were financed in whole or
in part with current funds and Thirty-Three Dollars and Seventeen Cents ($33.17) is no longer
needed to fund such projects.

2. In accordance with the authority provided by Tennessee Code Annotated Sections 9-9-205
and 9-9-208, it is hereby requested that Thirty-Three Dollars and Seventeen Cents ($33.17) be
allocated from the Debt Service Fund to the Capital Projects Fund and such allocation is hereby
made.

3. In accordance with authority provided by Tennessee Code Annotated Section 9-9-205 and
9-9-208, and memorandum from the Commissioner of Finance and Administration dated
September 13, 2006, the Funding Board hereby cancels Thirty-Three Dollars and Seventeen
Cents ($33.17) of the 2004 Act Bonds.

4. This resolution shall be effective as of September 21, 2016 and all resolutions in conflict
herewith are hereby repealed.

Adopted this 21st day of September 2016. 

__________________________________ 
JUSTIN P. WILSON, SECRETARY 
 TENNESSEE STATE FUNDING BOARD 



2016 Series A 2016 Series B 2016 Series C
Tax-Exempt Tax-Exempt Taxable Total 2016
New Money Refunding Refunding Series A, B & C

Bond Proceeds:
Par Amount 175,865,000.00$        124,900,000.00$        65,385,000.00$          366,150,000.00$        
Bond Premium 42,513,156.35            35,745,897.10            78,259,053.45            
Total Proceeds 218,378,156.35$        160,645,897.10$        65,385,000.00$          444,409,053.45$        

Statistics:
Final Maturity August 1, 2036 August 1, 2031 August 1, 2031
Range of Yields 0.45% - 2.05% 0.40% - 1.82% 0.63% - 2.67%
True Interest Cost 2.29% 2.00% 2.12% 2.16%

Underwriter's Discount: 125,767.13$               91,223.88$  47,210.70$  264,201.71$               
Average Underwriter Discount
    per Bond (excluding fees) $0.47 per bond $0.49 per bond $0.48 per bond
Average Underwriter Discount
    per Bond (inc. fees) $0.72 per bond $0.73 per bond $0.72 per bond

2016 Series B 2016 Series C
Net PV Savings 15,148,862.02$          7,659,549.67$            

PV Savings as a % of Par Amount 10.93% 13.68%

Net Present Value Savings

STATE OF TENNESSEE
RESULTS OF 2016 SERIES A, B and C BOND SALE

For Bonds Sold July 27, 2016
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Variable: Index plus

Variable: Remarketing Agent

Other:

CON

GAN

Bond Loan Agreement Capital Lease

Standard & Poor's

%

%

%

%

%

Loan Program

General Government

(Pursuant to Tennessee Code Annotated Section 9 21 151)

REPORT ON DEBT OBLIGATION

Unrated

FitchMoody's

Dated Date: Issue/Closing Date:

8. Type of Sale:
Competitive Public Sale

Negotiated Sale

Informal Bid

Interfund Loan

9. Date:

TaxableTax exempt

4. Debt Obligation:
TRAN

3. Interest Cost:

basis points; or

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“OSLF”).

BAN

RAN

CRAN

Page 1 of 3

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required

1. Public Entity:

2. Face Amount:

Debt Issue Name:

Name:

Address

State Form No. CT 0253

Revised Effective 1/1/14

Premium/Discount:

General Obligation + Revenue/Tax

Other (Describe):

5. Ratings:

BRIEF DESCRIPTION

7. Security:
General Obligation

Revenue

Annual Appropriation (Capital Lease Only)

6. Purpose:

Refunding/Renewal

Other

Utilities

Education

Tax Increment Financing (TIF)

✔

✔

✔

✔

✔

08/25/2016

State of Tennessee
505 Deaderick Street, Suite 1600
Nashville, TN 37243
General Obligation Bonds, 2016 Series A

2.2900

Aaa

175,865,000.00
42,513,156.35

100.00 certain capital projects of the State

AAA

✔

08/25/2016

AAA



$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %

AMOUNT

$
$

Bond Counsel $
Issuer’s Counsel $
Trustee’s Counsel $
Bank Counsel $
Disclosure Counsel $
________________________ $

$
$
$
$
$
$
$
$

Take Down $
Management Fee $
Risk Premium $
Underwriter’s Counsel $
Other expenses $

$
$
$

Sponsorship/Referral Fee $
$

$

Legal Fees
Financial Advisor Fees

Paying Agent Fees

Underwriter’s Discount ________%

Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

(Round to nearest $)

Amount

Registrar Fees

11. Cost of Issuance and Professionals:
No costs or professionals

* This section is not applicable to the Initial Report for a Borrowing Program.

Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees

Year Year

If more space is needed, attach an additional sheet.

Amount
Interest
Rate

Interest
Rate

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same sourceMUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is
considered secured by the same source.

TOTAL COSTS

State Form No. CT 0253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Rates *:

Page 2 of 3

FIRM NAME

Other Costs ____________________

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotated Section 9 21 151)

0.72

38,425
0

52,834
0
0
0
0
0
0
0
0
0
0

119,789
0
0

82,746
0
0

19,212
23,809

764
0
0
0
0

337,578

Public Financial Management

Hawkins, Delafield & Wood

Moodys, S&P, Fitch

Citigroup

Bass, Berry & Sims
Various
Imagemaster



AMOUNT
(Basis points/$)

None Prepared

EMMA link or

Copy attached

Yes No

Yes No

Yes No

Date of Letter of Compliance for derivative

Yes No

To the Governing Body: on

Copy to Director to OSLF: on either by:

Mail to: OR

Name

Title

Firm

Email

Date

13. Disclosure Document / Official Statement:

REPORT ON DEBT OBLIGATION

Page 3 of 3

Governing Body’s approval date of the current version of the written derivative management policy

AUTHORIZED REPRESENTATIVE PREPARER
18. Signatures:

Email to:
StateAndLocalFinance.PublicDebtForm@cot.tn.gov505 Deaderick Street, Suite 1600

James K. Polk State Office Building
Nashville, TN 37243 1402

17. Submission of Report:
and presented at public meeting held on

16. Written Derivative Management Policy:
No derivative

Is the derivative in compliance with and clearly authorized under the policy?

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy?

State Form No. CT 0253
Revised Effective 1/1/14

Is there an existing continuing disclosure obligation related to the security for this debt?

Is there a continuing disclosure obligation agreement related to this debt?

(If different from #11)

14. Continuing Disclosure Obligations:

Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin

(Pursuant to Tennessee Code Annotated Section 9 21 151)

If yes to either question, date that disclosure is due _____________________________________________
Name and title of person responsible for compliance ____________________________________________

12. Recurring Costs:
No Recurring Costs

FIRM NAME

Trustee

Remarketing Agent
Paying Agent / Registrar

Other _________________________

✔

✔

✔

Sandra Thompson
Director, Office of State and Local Finance

Sandi.Thompson@cot.tn.gov

January 31, 2017
Sandra Thompson, Director OSLF

09/21/2016
09/21/2016

✔

Cindy Liddell
Program Accountant, State and Local Finance

✔

✔

✔

09/16/2016

09/21/2016



$

$

%

TIC NIC

Variable: Index plus

Variable: Remarketing Agent

Other:

CON

GAN

Bond Loan Agreement Capital Lease

Standard & Poor's

%

%

%

%

%

Loan Program

General Government

(Pursuant to Tennessee Code Annotated Section 9 21 151)

REPORT ON DEBT OBLIGATION

Unrated

FitchMoody's

Dated Date: Issue/Closing Date:

8. Type of Sale:
Competitive Public Sale

Negotiated Sale

Informal Bid

Interfund Loan

9. Date:

TaxableTax exempt

4. Debt Obligation:
TRAN

3. Interest Cost:

basis points; or

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“OSLF”).

BAN

RAN

CRAN

Page 1 of 3

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required

1. Public Entity:

2. Face Amount:

Debt Issue Name:

Name:

Address

State Form No. CT 0253

Revised Effective 1/1/14

Premium/Discount:

General Obligation + Revenue/Tax

Other (Describe):

5. Ratings:

BRIEF DESCRIPTION

7. Security:
General Obligation

Revenue

Annual Appropriation (Capital Lease Only)

6. Purpose:

Refunding/Renewal

Other

Utilities

Education

Tax Increment Financing (TIF)

✔

✔

✔

✔

✔

08/25/2016

State of Tennessee
505 Deaderick Street, Suite 1600
Nashville, TN 37243
General Obligation Bonds, 2016 Series B

2.0040

Aaa

124,900,000.00
35,745,897.10

100.00 to refund certain of the State's outstanding GO Bonds

AAA

✔

08/25/2016

AAA



$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %

AMOUNT

$
$

Bond Counsel $
Issuer’s Counsel $
Trustee’s Counsel $
Bank Counsel $
Disclosure Counsel $
________________________ $

$
$
$
$
$
$
$
$

Take Down $
Management Fee $
Risk Premium $
Underwriter’s Counsel $
Other expenses $

$
$
$

Sponsorship/Referral Fee $
$

$

Legal Fees
Financial Advisor Fees

Paying Agent Fees

Underwriter’s Discount ________%

Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

(Round to nearest $)

Amount

Registrar Fees

11. Cost of Issuance and Professionals:
No costs or professionals

* This section is not applicable to the Initial Report for a Borrowing Program.

Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees

Year Year

If more space is needed, attach an additional sheet.

Amount
Interest
Rate

Interest
Rate

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same sourceMUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is
considered secured by the same source.

TOTAL COSTS

State Form No. CT 0253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Rates *:

Page 2 of 3

FIRM NAME

Other Costs ____________________

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotated Section 9 21 151)

0.73

27,289
0

37,523
0
0
0
0
0

5,251
0
0
0
0

85,075
0
0

60,670
0
0

13,645
16,909

542
0
0
0

24,844

271,748

Public Financial Management

Hawkins, Delafield & Wood

Regions Bank

Moodys, S&P, Fitch

Citigroup

Bass, Berry & Sims
Various
Imagemaster

Robert Thomas, CPA; PFM Asset Management



AMOUNT
(Basis points/$)

None Prepared

EMMA link or

Copy attached

Yes No

Yes No

Yes No

Date of Letter of Compliance for derivative

Yes No

To the Governing Body: on

Copy to Director to OSLF: on either by:

Mail to: OR

Name

Title

Firm

Email

Date

13. Disclosure Document / Official Statement:

REPORT ON DEBT OBLIGATION

Page 3 of 3

Governing Body’s approval date of the current version of the written derivative management policy

AUTHORIZED REPRESENTATIVE PREPARER
18. Signatures:

Email to:
StateAndLocalFinance.PublicDebtForm@cot.tn.gov505 Deaderick Street, Suite 1600

James K. Polk State Office Building
Nashville, TN 37243 1402

17. Submission of Report:
and presented at public meeting held on

16. Written Derivative Management Policy:
No derivative

Is the derivative in compliance with and clearly authorized under the policy?

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy?

State Form No. CT 0253
Revised Effective 1/1/14

Is there an existing continuing disclosure obligation related to the security for this debt?

Is there a continuing disclosure obligation agreement related to this debt?

(If different from #11)

14. Continuing Disclosure Obligations:

Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin

(Pursuant to Tennessee Code Annotated Section 9 21 151)

If yes to either question, date that disclosure is due _____________________________________________
Name and title of person responsible for compliance ____________________________________________

12. Recurring Costs:
No Recurring Costs

FIRM NAME

Trustee

Remarketing Agent
Paying Agent / Registrar

Other _________________________

✔

✔

Sandra Thompson
Director, Office of State and Local Finance

Sandi.Thompson@cot.tn.gov

750

January 31, 2017
Sandra Thompson, Director OSLF

09/21/2016
09/21/2016

Regions Bank

✔

Cindy Liddell
Program Accountant, State and Local Finance

✔

✔

✔

09/16/2016

09/21/2016



$

$

%

TIC NIC

Variable: Index plus

Variable: Remarketing Agent

Other:

CON

GAN

Bond Loan Agreement Capital Lease

Standard & Poor's

%

%

%

%

%

Loan Program

General Government

(Pursuant to Tennessee Code Annotated Section 9 21 151)

REPORT ON DEBT OBLIGATION

Unrated

FitchMoody's

Dated Date: Issue/Closing Date:

8. Type of Sale:
Competitive Public Sale

Negotiated Sale

Informal Bid

Interfund Loan

9. Date:

TaxableTax exempt

4. Debt Obligation:
TRAN

3. Interest Cost:

basis points; or

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Local Finance (“OSLF”).

BAN

RAN

CRAN

Page 1 of 3

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required

1. Public Entity:

2. Face Amount:

Debt Issue Name:

Name:

Address

State Form No. CT 0253

Revised Effective 1/1/14

Premium/Discount:

General Obligation + Revenue/Tax

Other (Describe):

5. Ratings:

BRIEF DESCRIPTION

7. Security:
General Obligation

Revenue

Annual Appropriation (Capital Lease Only)

6. Purpose:

Refunding/Renewal

Other

Utilities

Education

Tax Increment Financing (TIF)

✔

✔

✔

✔

✔

08/25/2016

State of Tennessee
505 Deaderick Street, Suite 1600
Nashville, TN 37243
General Obligation Bonds, 2016 Refunding Series C

2.1180

Aaa

65,385,000.00

100.00 to refund certain of the State's outstanding GO Bonds

AAA

✔

08/25/2016

AAA



$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %
$ % $ %

AMOUNT

$
$

Bond Counsel $
Issuer’s Counsel $
Trustee’s Counsel $
Bank Counsel $
Disclosure Counsel $
________________________ $

$
$
$
$
$
$
$
$

Take Down $
Management Fee $
Risk Premium $
Underwriter’s Counsel $
Other expenses $

$
$
$

Sponsorship/Referral Fee $
$

$

Legal Fees
Financial Advisor Fees

Paying Agent Fees

Underwriter’s Discount ________%

Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

(Round to nearest $)

Amount

Registrar Fees

11. Cost of Issuance and Professionals:
No costs or professionals

* This section is not applicable to the Initial Report for a Borrowing Program.

Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees

Year Year

If more space is needed, attach an additional sheet.

Amount
Interest
Rate

Interest
Rate

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same sourceMUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is
considered secured by the same source.

TOTAL COSTS

State Form No. CT 0253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Rates *:

Page 2 of 3

FIRM NAME

Other Costs ____________________

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotated Section 9 21 151)

0.72

14,286
0

19,643
0
0
0
0
0

2,749
0
0
0
0

44,536
0
0

31,216
0
0

7,143
8,852

284
0
0
0

13,006

141,715

Public Financial Management

Hawkins, Delafield & Wood

Regions Bank

Moodys, S&P, Fitch

Citigroup

Bass, Berry & Sims
Various
Imagemaster

Robert Thomos, CPA; PFM Asset Management



AMOUNT
(Basis points/$)

None Prepared

EMMA link or

Copy attached

Yes No

Yes No

Yes No

Date of Letter of Compliance for derivative

Yes No

To the Governing Body: on

Copy to Director to OSLF: on either by:

Mail to: OR

Name

Title

Firm

Email

Date

13. Disclosure Document / Official Statement:

REPORT ON DEBT OBLIGATION

Page 3 of 3

Governing Body’s approval date of the current version of the written derivative management policy

AUTHORIZED REPRESENTATIVE PREPARER
18. Signatures:

Email to:
StateAndLocalFinance.PublicDebtForm@cot.tn.gov505 Deaderick Street, Suite 1600

James K. Polk State Office Building
Nashville, TN 37243 1402

17. Submission of Report:
and presented at public meeting held on

16. Written Derivative Management Policy:
No derivative

Is the derivative in compliance with and clearly authorized under the policy?

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy?

State Form No. CT 0253
Revised Effective 1/1/14

Is there an existing continuing disclosure obligation related to the security for this debt?

Is there a continuing disclosure obligation agreement related to this debt?

(If different from #11)

14. Continuing Disclosure Obligations:

Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin

(Pursuant to Tennessee Code Annotated Section 9 21 151)

If yes to either question, date that disclosure is due _____________________________________________
Name and title of person responsible for compliance ____________________________________________

12. Recurring Costs:
No Recurring Costs

FIRM NAME

Trustee

Remarketing Agent
Paying Agent / Registrar

Other _________________________

✔

✔

Sandra Thompson
Director, Office of State and Local Finance

Sandi.Thompson@cot.tn.gov

750

January 31, 2017
Sandra Thompson, Director OSLF

09/21/2016
09/21/2016

Regions Bank

✔

Cindy Liddell
Program Accountant, State and Local Finance

✔

✔

✔

09/16/2016

09/21/2016
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